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MODERN MULTI-FAMILY ASSET STRENGTHENS HOLDINGS

KAl Properties Inc. (KPI) was formed to provide exposure to commercial real estate for client portfolios at KAl Asset Management Inc. KPI
is a private corporation that owns and manages commercial real estate located primarily in Western Canada. Income producing real estate
was chosen as a target asset class due to expectations of consistent performance, the tangible nature of the underlying asset, and inflation
protection that bonds lack.

KPI is pleased to announce the acquisition of Silver Heights, a quality multi-family residential asset located at 350 and 360 Lodge Avenue in
the well-established St. James neighbourhood of Winnipeg, Manitoba. This property represents a strategic addition to our growing portfolio of
durable real estate assets that align with our commitment to long-term income stability and capital preservation.

Silver Heights is comprised of two modern, four-storey buildings featuring a total addition of 73 units to the KAI Properties portfolio. Each suite
offers contemporary features such as stainless steel appliances, in-suite laundry, 9-foot ceilings, and high-quality interior finishes. Centrally
positioned between two major medical facilities, Grace Hospital and Deer Lodge Centre, and adjacent to Golden Gate Park and Golden Gate
Middle School, Silver Heights is anchored in a vibrant, amenity-rich neighbourhood. Tenants benefit from direct access to community centres,
shopping, dining, and transit, all of which, in our view, contribute to lower vacancy risk and enhanced pricing power over time.

In addition to its favourable location, Silver Heights offers an array of in-demand tenant amenities: heated indoor parking, fitness facilities,
resident lounges, bike storage, a car wash, and outdoor terraces. These features not only support tenant satisfaction but are reflective of the
modern standard we seek in our residential holdings.

(19 We've observed notably low tenant turnover at Silver Heights, which speaks to the strength of the community
culture that already exists in the buildings. We believe the combination of newer construction, amenity-rich living,
and a strong neighbourhood positions this asset for sustained performance. ,9

Robert MacKay, CFA, Founding Partner, KAl Asset Management
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